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The New Brunswick Securities Commission, being of the opinion that

a) itisin the public interest to make the proposed rule without delay because there
is an urgent need for the proposed rule, and

b) without the proposed rule being made, there is a substantial risk of material harm
to investors or to the integrity of the capital markets

resolves that the Amendment Instrument for National Instrument 44-102 Shelf
Distributions arising from National Instrument 44-101 Short Form Prospectus Distributions is
adopted as an emergency rule to be effective 30 December 2005 and the
Amendments to Companion Policy 44-102CP are implemented effective 30 December
2005.

DATED at Saint John, New Brunswick this 21st day of December 2005.

Donne W. Smith,

Chair





