IN THE MATTER OF THE SECURITIES ACT, S.N.B. c. S-5.5 (Act)
AND
IN THE MATTER OF

REVOCATION OF BLANKET ORDER 81-503
ALLOWING SELECT MFDA MEMBERS TO COMMINGLE FUND

REVOCATION ORDER 81-504
Section 208(1) of the Act

BACKGROUND:

1.

As a result of amendments to National Instrument 81-102
Mutual Funds (NI 81-102), which come into force on 30 April 2012, the subject
matter or substantive effect of the following Commission blanket order is now
subsumed in NI 81-102:

(a) Commission Blanket Order 81-503 In the Matter of Allowing Select
MFDA Members to Commingle Funds

Order:

The Commission, considering that it would not be prejudicial to the public
Interest to do so, orders under section 208(1) of the Act that Blanket Order
81-503 In the Matter of the Allowing Select MFDA Members to Commingle
Funds be revoked with effect on 30 April 2012.

Dated at Saint John, New Brunswick, this 30t day of April 2012.
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David G. Barry, Q.C. Harry H. Williamson, Q.C.



